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Dear Shareholders,

2014 was an important year for the corporate develop-
ment of MetrioPharm AG. In the past fiscal year, essen-
tial milestones were reached to establish MetrioPharm 
AG as a pharmaceutical company.

So far, MetrioPharm AG was set up as a research and 
development company in the field of preclinical devel-
opment of new active substances of the MP1000 class. 
With the official start of the clinical development, 
MetrioPharm AG has legally become a pharmaceu-
tical manufacturer. The implementation of the ensuing 
requirements on organizational, administrative, and 
staff levels have largely determined MetrioPharm AG’s 
internal developments in 2014.

In parallel, our preclinical and clinical development 
program has been advanced and I would like to high-
light three of the major steps of 2014:

•	 The granting of the substance patents for our lead 
compound MP1032 in Europe and in the United 
States. We now have comprehensive patent protec-
tion in countries that account for well over 50% of 
the global pharmaceutical market.

•	 Completion and submission of the application for 
the approval of the first clinical phase 1 study on 
MP1032 to BfArM, the German Federal Institute 
for Drugs and Medical Devices.

•	 Positive results using MP1032 as treatment for 
infections with multi-resistant bacteria (MRSA). 
MRSA pathogens are resistant to antibiotics and 
provide the most-dreaded problem in the field of 
hospital pathogens. Our hypothesis that MP1032 
would also be effective against these pathogens 
was experimentally confirmed in 2014.

MetrioPharm AG’s excellent team made all these 
advances possible. Our employees from both the scien-
tific and administrative area have steered the project 
past all difficulties and challenges with great commit-
ment and the highest motivation. I want to take this 
opportunity to express my thanks and appreciation!

I also thank my colleagues from the Board and Metrio-
Pharm AG’s management. Everyone has been actively 
and constructively involved in the ongoing success of 
MetrioPharm AG.

Most importantly, I want to thank you, our share-
holders and investors, for your confidence and often 
active support. Our ambitious and promising devel-
opment, that will hopefully bring relief and healing 
to many people, would not be possible without your 
commitment.

Dr. Wolfgang Brysch
Chairman of the Board

01 Letter to our Shareholders
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02.01. Business Model

MetrioPharm AG is a pharmaceutical R&D company 
that specializes in the development of innovative drugs 
against inflammatory and infectious diseases. The 
company is pursuing a strategic approach that mini-
mizes the main risks in the development of new drugs. 
These risks lie generally in the absence of efficacy and 
safety of new drug candidates.

The development program of MetrioPharm AG is 
focused on the preclinical and clinical development 
of a class of closely related small molecules for the 
control of acute and chronic inflammation. Individual 
molecules of this drug class, referred to as MP1000 by 
MetrioPharm AG, have already shown their efficacy 
and safety in humans. Thus, the development program 
of MetrioPharm AG is backed by reliable data that 
minimize the risks of a lack of efficacy and safety in 
clinical trials.

MetrioPharm AG’s aim is an optimal realization of the 
medical and economic potential of the MP1000 pipe-
line. We pursue this goal through a lean and efficient 
corporate structure with a focus on cost, time, and risk 
minimization. Market data show that drugs have the 
greatest value increase between the onset of clinical 
development (phase 1) and proof-of-concept (phase 
2). Thus, to achieve the greatest possible increase in 
company value, MetrioPharm AG pursues the primary 
development strategy to advance a first drug with the 
active ingredient MP1032 through a phase 2 proof-of-
concept study. 

Once proof-of-concept data for our lead molecule 
MP1032 are available, MetrioPharm AG plans to partly 
realize the value increase through out-licensing and 
co-development of the drug candidate plus relisting 
of MetrioPharm AG on the stock market. The corpo-
rate structure will then be expanded for further growth 
with the objective to maximize the significant potential 
of the entire MP1000 pipeline for the company and its 
shareholders.

02.02. Indications and Markets

MetrioPharm AG addresses the rapidly growing market 
for acute and chronic degenerative inflammatory 
diseases with the MP1000 drug class and in particular 
with the lead compound MP1032.

In recent years, significant progress has been made in 
understanding the importance of inflammation in the 
development and persistence of almost all chronic 
degenerative diseases. Nowadays, immunologist and 
gerontologists assume that most degenerative diseases 
of older age are triggered and driven by chronic inflam-
matory processes in the body. This means that chronic 
inflammation is no longer regarded as a consequence of 
most chronic degenerative diseases, but as their cause. 
The diseases for which scientists and physicians now 
assume a primary inflammatory cause include dementia 
(especially Alzheimer‘s), cardiovascular diseases,  
type 2 diabetes, progressive muscle wasting in old age 
(sarcopenia), and others. 

As a result of demographic changes in an aging popu-
lation, the incidence of these chronic degenerative 
diseases is constantly increasing, as well as the incidence 
of other widespread chronic inflammatory diseases such 
as rheumatoid arthritis, knee joint and hip osteoarthritis, 
autoimmune diseases, chronic inflammatory respiratory 
diseases.

Together, these diseases are an enormous burden for 
the health systems of countries with aging populations. 
Already the rising expenses resulting from the treatment 
and care of these age-related diseases result in funding 
limitations. A timely and effective treatment of chronic 
inflammation has the potential to delay chronic degen-
erative diseases of old age or may ideally prevent them. 
This would have a huge positive impact on the health of 
aging societies with far-reaching positive consequences 
for the public health and social care systems.

MetrioPharm AG’s lead drug MP1032 has the potential 
to be used for long-term treatment and prophylaxis of 
inflammatory-degenerative diseases due to its effective-
ness and high safety. This differentiates MP1032 from 
the anti-inflammatory drugs commonly used today. 
Non-steroidal anti-inflammatory drugs (NSAIDs) are 
not suitable for continuous use due to their gastric side 
effects and biologics (anti-TNF, anti-IL-6 etc.) cannot be 
used large scale due to their high costs and potential 

02 Company Portrait
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serious side-effects.
The market volume for anti-inflammatory drugs is esti-
mated to be more than $89 billion in 2017 and continues 
to grow.

MetrioPharm AG’s development strategy focusses in 
the short and medium term on testing, licensing, and 
achieving market authorization for MP1032 in selected, 
specific indications to further support the effectiveness 
and safety of the drug.

Based on the increasing knowledge about MP1032’ 
effectiveness in various disease models, MetrioPharm 
AG has identified a shortlist of indications in which 
the fastest possible clinical proof-of-concept can be 
achieved. We expect substantial opportunities for 
MP1032 in these indications and markets because of 
the drug’s good effectiveness and safety profile and the 
high medical need for effective, safe, and orally available 
drugs.

Primary target indications

Psoriasis

Psoriasis is an autoimmune disease characterized by an 
overproduction of epidermal (skin) cells which results 
in relapsing inflammations of large skin areas. Psoriasis 
has a significant negative impact on the quality of life of 
affected patients. This applies to both the direct disease 
symptoms on the skin, as well as psychological and 
social aspects on the general quality of life. Especially 
the latter results in a high demand for effective and well 
tolerated treatments.

The number of patients in the 5 major European markets 
(GER, UK, FRA, ITA and ESP) and the US is estimated to be 
a total of 15 million. 4.6 million of these patients suffer 
from moderate to severe forms of psoriasis.

The market for psoriasis treatments in the above coun-
tries was $4.5 billion in 2011 and will more than double 
to $10.4 billion by 2020 according to estimates by GBI 
Research. This increase is mainly thought to be due to 
new and better treatment options.

Severe psoriasis is effectively treated by two classes 
of biologics (anti-TNF-alpha and anti-IL-17 biologics). 
These two forms of therapy, although very effective, 
cause severe side effects and are very costly. Therefore, 
their use is indicated in severe cases only.

MetrioPharm AG sees a good chance for MP1032 to 
be an effective, safe, and orally available drug for the 
majority of moderate psoriasis cases, a patient popu-
lation for which there is currently no treatment option 
with oral availability and low side effects.

Psoriasis is also a valuable indication for an early clinical 
proof-of-concept for MP1032, since therapy success is 
usually fast and can be easily assessed by studying the 
affected skin.

Rheumatoid arthritis

The pathology of rheumatoid arthritis (RA) is charac-
terized by joint inflammation. It is assumed that RA is 
an autoimmune disease in which the immune system 
attacks the body‘s own tissues. The exact cause for the 
development of the disease is still unclear. In addition 
to a hereditary component in 20% of cases, the body‘s 
inflammatory messenger TNF-alpha is considered to 
play a crucial role.

In 2010, 165 million people were suffering from RA 
worldwide. Of this total, 5.7 million people lived in 
Western Europe and the United States. The three 
market-leading drugs for the inhibition of TNF-alpha 
(anti-TNF biologics) constitute the best-selling drug 
class in RA therapy with an annual turnover of over 12 
billion dollars.

Osteoarthritis of the knee and hips

The data from preclinical animal models also suggest 
that MP1032 has an excellent potential for the treat-
ment of osteoarthritis. Osteoarthritis, unlike rheumatoid 
arthritis, is not an autoimmune disease but a chronic, 
reactive inflammation of joints due to primary joint 
wear and tear.

With more than 50 million cases in the United States and 
the 5 major European markets, osteoarthritis is poten-
tially a much larger market than rheumatoid arthritis. 
However, this is not yet reflected in financial terms as 
there are no effective therapies for osteoarthritis except 
painkillers. The biologics successful in rheumatoid 
arthritis therapy (anti-TNF etc.) have proven ineffective 
or even contraindicated in osteoarthritis.
MetrioPharm AG estimates that the treatment of knee 
and hip osteoarthritis is potentially the largest single 

market for the application of MP1032. MP1032 is both 
analgesic and joint-preserving by effectively reducing 
inflammation. MP1032 is therefore in a unique position 
amongst osteoarthritis drugs, which only manage pain 
without reducing the progressive joint degeneration. 
Furthermore, all current pain medications have signifi-
cant long-term side effects, so that effective long-term 
therapy is problematic.

Thus, the high tolerability and safety of MP1032 
represents another unique feature in osteoarthritis ther-
apies, which can provide the drug with a prominent 
market position.

Other indications

MetrioPharm AG sees additional opportunities for 
MP1032 in other indications than those listed above, 
such as: inflammatory bowel disease (ulcerative colitis 
and Crohn’s disease), chronic inflammatory pulmonary 
disease (COPD), and chronic inflammation of the liver 
including the resulting consequences (liver fibrosis and 
cirrhosis). In the future, these and other chronic inflam-
matory diseases will expand the indication portfolio for 
MP1032 and other substances from the MP1000 class.
 
Hospital Infections

In addition to the development of MP1032 as therapy 
for chronic inflammatory diseases, MetrioPharm AG also 
advanced the development of MP1032 for the treatment 
of acute severe bacterial and viral infections. Hospi-
tal-acquired infections are an area with particularly high 
and urgent clinical need due to two main reasons:

1. The increase in surgery on older, already 
immune-compromised patients. Nowadays, major 
surgery, such as intestinal or orthopedic proce-
dures, are carried out on old and weakened patients, 
whereas 20 years ago these surgeries would not 
have been dared due to the reduced general health 
of this patient group. As a result, the number of 
post-surgery complications and wound healing 
disorders has skyrocketed. 

2. The increase of hospital-acquired infections. 
Bacteria that are only partly or not at all sensi-
tive to common antibiotics increasingly cause 
these infections. These bacterial strains are more 
common in hospitals and represent a significant 
risk factor, especially for elderly or weakened 

patients.
As a result, there is an increasingly urgent need particu-
larly in surgical wards and intensive care units for drugs 
that can be used in these serious complications and 
complement the more and more ineffective antibiotics.
According to the European Centre for Disease Preven-
tion and Control (ECDC), about 4.1 million hospital-ac-
quired infections occur per year in the EU, causing the 
death of about 37,000 patients.

In Germany alone, the total number of these infections 
amounts to approximately 400,000–600,000 cases per 
year, of which between 10,000 and 15,000 end fatally. 
The most common infections are wound infections after 
surgeries. The situation is similar in other countries. 
320,000 infections were reported last year in the UK, 
and 1.7 million in the USA. Hospital infections cause a 
prolongation of hospital stays of 4 days on average and 
increase costs by €4,000–20,000 per patient.

The World Health Organization (WHO) deems multi-re-
sistant bacteria as a global threat of unknown propor-
tions for human health. With the realization that only 
two new antibiotics have been developed in recent 
years, the European Commission launched an initiative 
to combat multidrug-resistant germs. The „New Drugs 
for Bad Bugs“ program underlines the urgent need for 
new and safe treatment methods in this area.

1Market Report: Anti-Inflammatory Therapeutics Market to 2017, GBI Research, London, 2011
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02.03. Development  
activities in 2014

In 2014, MetrioPharm’s development activities were 
focused on the preparation, especially the regulatory 
application, of clinical trials for MP1032. During the 
first half of 2014, MetrioPharm AG created the rele-
vant application documents. These documents were 
largely based on the pharmacological and toxicological 
studies carried out in 2013 and early 2014.

In addition, several Clinical Research Organizations 
(CROs) were audited and a service provider for the 
first phase 1 clinical (safety) trial was selected. We 
also contracted qualified partners to develop validated 
methods for the detection of MP1032 in patient‘s 
blood and a number of other analysis techniques that 
are prerequisites for conducting clinical trials with 
MP1032.

The next step was to develop a manufacturing method 
for clinical test samples for MP1032. These are the final 
pharmaceutical capsules that will be administered to 
volunteers and patients in clinical trials. These prod-
ucts were subjected to extensive quality and stability 
tests before they were approved for human use.

In November 2014, the application for authorisation of 
the clinical phase 1 trial could be submitted to BfArM, 
the German Federal Institute for Drugs and Medical 
Devices Safety.

In parallel, MetrioPharm AG’s clinical development 
team received further training and was expanded. In 
2014, three scientists from the existing team completed 
part-time postgraduate studies in the field of regula-
tory planning and conduct of clinical trials in the EU 
and ICH area (EU, US, and Japan).

Further experiments on the effectiveness of MP1032 
in severe bacterial infections were carried out to 
advance the preclinical development program. This 
work continued the successful research collaboration 
between the German Sepsis Centre at the University of 
Jena and MetrioPharm AG.

Other positive results were observed in trials on the 
efficacy of MP1032 with highly pathogenic influ-
enza viruses (in co-operation with the University of 
Münster) and in the treatment of infections caused by 
multi-resistant bacteria (MRSA) in collaboration with 
the University of Würzburg.

02.04. Business

Total Results

In the reporting period, the performance of Metrio-
Pharm AG was in accordance with the research and 
development plan as presented at the 2013 Annual 
General Meeting and approved by the Board.

The start of the phase 1 clinical trial planned for 
January 2015 was delayed for about 3 months due to 
an additional pharmacokinetic analysis requested by 
the regulatory authority BfArM. The required data have 
been collected and are being reviewed by BfArM at the 
time of writing of this annual report. MetrioPharm AG 
expects the phase 1 clinical trial to begin in April 2015.

The budget and time schedules for 2014 were adhered 
to, with the exception of the additional costs incurred 
by the additional studies requested by BfArM.

Currently being a pure research and development orga-
nization, MetrioPharm AG has generated no revenue, 
in accordance to the business plan of the past financial 
year.

Market and Industry in 2014

In 2014, the pharmaceutical sector performed well. In 
particular, small, research-oriented companies bene-
fited significantly from the positive trend. In the US, a 
series of spectacular IPOs took place in which compa-
nies with products in clinical development phases real-
ized market capitalizations of $1 billion and higher. 
Also, the licensing market and in particular the market 
for the acquisition of small research and development 
companies by established industry giants has yet again 
increased significantly in 2014.

This development reflects the continued strong demand 
for new and innovative products in the pharmaceutical 
industry. Companies with such late-stage development 
products in their portfolios can realize substantial value 
increases for these products or appropriate licenses.

It is striking that the ratings in North America for small 
biotech/pharma companies and their products are well 
above the ratings in Europe. This difference marks a 
long-term trend that has slightly increased in recent 

years.
However, despite this general trend, the number of 
larger transactions (€100 million and more) for licenses 
and companies has constantly increased and reached a 
new record in Europe last year. This suggests that the 
European biotech industry has now reached a level of 
maturity that promises attractive long-term profits.

02.05. Other Significant  
Events during the Reporting Period

Basic substance patents for MP1032 were granted 
during the reporting period 2014:

On 7th May, the European patent was granted, covering 
all EU member states, Norway, Turkey, Switzerland, and 
several non-EU Balkan countries (Serbia, Albania, and 
others). On 8th July, the corresponding US patent was 
granted. Both patents are effective until 2031.

Thus, the company has reached an essential milestone 
that secures the future performance and marketability 
of MP1032. 

In addition, MetrioPharm AG filed a patent application 
for a new member of the MP1000 compound family.

MetrioPharm AG could also substantially strengthen 
its management team. Since November 2014, Dr. John 
Alam is MetrioPharm AG’s new Chief Medical Advisor. 
Dr. Alam has over 20 years of experience in the field 
of clinical development of new medicines. Dr. Alam 
worked for the US biotech companies Biogen (now 
Biogen-Idec), Vertex, Inhibitix, and others.  At Biogen, 
he spearheaded the clinical development program for 
Avonex, a drug used to treat multiple sclerosis, which 
grossed over $20 billion in sales to date. While working 
for the US biotech specialist Vertex, Dr. Alam was 
responsible for several successful clinical development 
programs. Dr. Alam led the therapy unit for diseases 
of old age at Sanofi in Paris for three years until May 
2014.

In addition, David Davis has accepted his election to 
the Board by the General Assembly of MetrioPharm AG 
in November 2014. Mr. Davis is one of the best-known 
and most-influential British parliamentarians. He 
studied Molecular Science at the University of Warwick 
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(UK) and Economics at the London Business School. 
Prior to his political career, Mr. Davis was a successful 
manager at Tate & Lyle PLC and a director at Globe 
Investment Trust. MetrioPharm AG’s Board will profit 
from his extensive business experience and his great 
scientific interest.

MetrioPharm AG has continued its growth and inter-
nationalization strategy with this expansion of its 
management and Board.

02.06. Significant Events  
after the Reporting Period

MetrioPharm AG received a Note of Allowance for 
another US patent (US2014/0303169A1) on February 
9th 2015.

02.07. Outlook

In 2014, MetrioPharm AG progressed from a preclin-
ical research and development company to a clinical 
development company. This progress, in particular with 
respect to the advancing internationalization of R&D 
activities and collaborations, will determine Metrio-
Pharm AG‘s organizational development in 2015.

Based on the patents granted in the major pharma-
ceutical markets and on the imminent clinical testing 
of MP1032, MetrioPharm AG is well-positioned for 
further sustainable value creation.

The most important milestones in the next two years 
will be the clinical phases 1 and 2. A clinical proof-
of-concept in a first chronic inflammatory indication 
is likely accompanied by a substantial increase in 
company value.

MetrioPharm AG is also considering a clinical proof-
of-concept study in the area of acute, difficult-to-treat 
infections (hospital-acquired infections, multi-resis-
tant bacteria) which is a highly attractive growth area.

03 Financial Report according to Swiss legislation

The following section is in German language in  
accordance to Swiss legal requirements.
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03.01. Gewinn- und Verlustrechnung 03.02. Bilanz

MetrioPharm AG

Bilanz per 31. Dezember 

31.12.2014 31.12.2013
CHF CHF

AKTIVEN

Umlaufvermögen
Flüssige Mittel 243'680.75 145'381.18
Andere kurzfristige Forderungen

gegenüber staatlichen Stellen 301.54 1'133.60
gegenüber Nahestehenden 61'779.00 60'774.60

Aktive Rechnungsabgrenzungen 233'998.85 10'185.25

539'760.14 217'474.63

Anlagevermögen
Beteiligungen 31'067.50 59'028.25
Büromaterial und Anlagen 1'300.00 1'800.00
Immaterielle Anlagen

Patente 8'554'472.29 8'000'000.00
Wertberichtigung Immaterielle Anlagen -4'602'244.00 -4'000'010.00

3'984'595.79 4'060'818.25

TOTAL AKTIVEN 4'524'355.93 4'278'292.88

MetrioPharm AG

Erfolgsrechnung vom 1. Januar bis 31. Dezember

2014 2013
CHF CHF

Lizenz- und Dienstleistungserträge 0.00 0.00
Übrige Erträge 3'214.60 3'279.00      
Nettoertrag 3'214.60 3'279.00

   

Forschungs- und Entwicklungskosten -536'611.00 -1'376'574.99
Personalaufwand -653'629.70 -752'832.50
Verwaltungsaufwand -1'455'752.67 -1'572'510.65
Kapitalsteuern -26'228.15 -21'570.75
übriger Betriebsaufwand -35'619.36 -21'480.96
Abschreibungen -602'734.00 -572'030.00

Betriebsergebnis -3'307'360.28 -4'313'720.85

Finanzertrag 1'437.95 1'770.44
Finanzaufwand -269'747.06 -120'556.64
Ausserordentlicher Ertrag 13'562.85 0.00

Ergebnis vor Steuern -3'562'106.54 -4'432'507.05

Gewinnsteuern 0.00 0.00      
Unternehmensergebnis -3'562'106.54 -4'432'507.05   
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MetrioPharm AG

Bilanz per 31. Dezember 

31.12.2014 31.12.2013
CHF CHF

PASSIVEN

Fremdkapital
Schulden aus Lieferungen und Leistungen

gegenüber Dritten 173'144.80 425'412.45
gegenüber Nahestehenden 73'173.20 172'911.15

Andere kurzfristige Verbindlichkeiten
gegenüber Dritten 4'627.30 131'119.30
gegenüber staatlichen Stellen 26'233.00 65'428.65
gegenüber Nahestehenden 349'312.15 255'842.90

Passive Rechnungsabgrenzungen 346'805.83 484'768.40

Langfristige Verbindlichkeiten
gegenüber Dritten (ohne Rangrücktritt) 2'980'670.89 261'600.00
gegenüber Dritten (mit Rangrücktritt) 1'350'000.00 0.00
gegenüber Nahestehende 3'846.81 616'292.31
gegenüber Aktionären (ohne Rangrücktritt) 271'710.85 1'405'702.05
gegenüber Aktionären (mit Rangrücktritt) 3'914'482.08 1'866'760.11

  
9'494'006.91 5'685'837.32

Eigenkapital
Gezeichnetes Kapital 15'200'000.00 15'200'000.00
Gesetzliche Reserven

Kapitaleinlagereserven 5'208'193.30 5'208'193.30
Bilanzverlust

Verlustvortrag -21'815'737.74 -17'383'230.69
Unternehmensergebnis -3'562'106.54 -4'432'507.05

  

-4'969'650.98 -1'407'544.44

TOTAL PASSIVEN 4'524'355.93 4'278'292.88

MetrioPharm AG

Anhang zur Jahresrechnung

2014 2013

1 Unternehmensfortführung
Das Geschäftsziel der MetrioPharm AG setzt vor der Auslizensierung von Patenten und 
Lizenzen deren Weiterentwicklung und ausführliche Dokumentation voraus. Derzeit erzielt die 
Gesellschaft keine Umsatzerlöse aus der Verwertung von Patenten und Lizenzen. Die von der 
Gesellschaft entwickelten Wirkstoffe befinden sich aber in einer weit fortgeschrittenen Phase 
(klinische Studien) und Sondierungsgespräche mit Pharmaunternehmen zeigen, dass grosses 
Interesse an diesen Wirkstoffen besteht.

Der Verwaltungsrat der MetrioPharm AG beschäftigt sich fortlaufend mit der Überwachung der 
finanziellen Situation der Gesellschaft. An der ordentlichen Generalversammlung vom 23. Juni 
2014 wurde eine genehmigte Kapitalerhöhung um bis zu 38'000'000 Aktien bzw. max. CHF 
7'600'000 (nominal) beschlossen (siehe hierzu Punkt 2). Nach diesem Beschluss der 
Generalversammlung hatte der Verwaltungsrat zunächst darauf verzichtet, diesen in einer 
konkreten Kapitalerhöhung umzusetzen, da ihm aus dem Kreis der Aktionäre und von Dritten 
Darlehen in ausreichendem Umfang zur Verfügung standen. Mit fortschreitender Entwicklung 
kann jedoch eine Umsetzung dieser Kapitalerhöhung erfolgen.

Erst Ende 2014 beschloss der Verwaltungsrat zusätzlich zur bisherigen Inanspruchnahme von 
Darlehen, eine erste begrenzte Kapitalerhöhung umzusetzen. Im Januar 2015 flossen im 
Rahmen dieser ersten Kapitalerhöhung mit Barliberierung von 2'000'000 Namenaktien (nom. 
CHF 0.20) zu CHF 0.60, CHF 1'200'000 zu. Weitere 4'000'000 Namenaktien (nom. CHF 0.20) 
wurden zu CHF 0.20 mit bestehenden Verbindlichkeiten im Betrage von CHF 800'000 
verrechnet. Eine Reihe von Gesprächen mit potenziellen Investoren laufen derzeit. Es werden 
weitere Kapitalerhöhungen in den Quartalen zwei bis vier 2015 von jeweils mindestens CHF 
1'200'000 pro Quartal erwartet.

Die laufende Liquidität der MetrioPharm AG wird zusätzlich weiterhin durch Darlehenszusagen 
von Aktionären und Dritten sichergestellt.

Der Verwaltungsrat und das Management stehen darüber hinaus mit mehreren 
Pharmaunternehmen über eine Lizenzerteilung in Verhandlungen, welche sich mit dem 
Abschluss der klinischen Phase I voraussichtlich im dritten Quartal 2015, konkretisieren sollten. 
Aufgrund der Langwierigkeiten solcher Vertragsverhandlungen sind Lizenzerlöse allerdings nicht 
vor Mitte/Ende 2016 zu erwarten.

Vor diesem Hintergrund sieht der Verwaltungsrat die Finanzierung/Liquidität für den laufenden 
Geschäftsbetrieb der MetrioPharm AG bis Ende 2015 als gesichert an, zumal neue Aufträge an 
externe Auftragnehmer nur bei jeweils gesicherten Finanzierungen ausgelöst werden. 

Der Verwaltungsrat ist sich bewusst, dass die Fortführungsfähigkeit der Unternehmung davon 
abhängt, ob die erwarteten Finanzierungs- und Budgeterwartungen eintreten. Er ist vor dem 
Hintergrund der bisher geführten Gespräche und Verhandlungen davon überzeugt, dass diese 
Erwartungen eintreffen werden und dass eine Bilanzierung zu Fortführungswerten gerechtfertigt 
ist.

03.03. Anhang
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Anhang zur Jahresrechnung

2014 2013

2 Genehmigte Kapitalerhöhung

3 Beteiligungen:
MetrioPharm Deutschland GmbH, Hennigsdorf 31'067.50 31'067.50
Stammkapital: EUR 25'000
Quote: 100% (Vorjahr: 100%)
Zweck: Verwertung von Patenten, Lizenzen oder Rechten

ImmunoLogik GmbH, Trockenborn-Wolfersdorf - * 27'960.75
Stammkapital: EUR 45'000
Quote: - (Vorjahr 50%)
Zweck: Erforschung, Entwicklung und Vermarktung von
Wirkstoffen und Therapien zur Behandlung angeborener und
erworbener Erkrankungen des Immunsystems sowie von
diagnostischen und analytischen Nachweisverfahren.

* Die Beteiligung wurde im Betrage von EUR 25'000 mit Kaufvertrag vom 30. Juli 2014 

  an die Athenion AG, Zug verkauft. 

Total 31'067.50 59'028.25

4 Angaben über die Durchführung einer Risikobeurteilung

5 Überschuldung

Der Verwaltungsrat hat periodisch ausreichende Risikobeurteilungen vorgenommen und allfällige 
sich daraus ergebende Massnahmen eingeleitet, um zu gewährleisten, dass das Risiko einer 
wesentlichen Falschaussage in der Rechnungslegung als klein einzustufen ist.

Die MetrioPharm AG ist zum 31. Dezember 2014 überschuldet. Der Verwaltungsrat hat auf die 
Benachrichtigung des Richters gem. Art. 725 Abs. 2 OR verzichtet, da im ausreichenden 
Ausmass Gesellschaftsgläubiger im Rang hinter alle anderen Gesellschaftsgläubiger 
zurückgetreten sind und entsprechende Sanierungsmassnahmen ergriffen wurden.  

Im Zuge dieser Sanierungsmassnahmen hat der Verwaltungsrat im Januar 2015 eine erste 
Kapitalerhöhung mit Barliberierung und Verrechnung mit bestehenden Verbindlichkeiten 
durchgeführt. Wie unter Punkt 1 bereits festgehalten, sind weitere Kapitalererhöhungen mit 
Barliberierung in den Quartalen zwei bis vier 2015 vorgesehen. Gespräche mit potenziellen 
Investoren laufen derzeit. 

Der Verwaltungsrat ist ermächtigt, jederzeit bis zum 22. Juni 2016 das Aktienkapital im 
Maximalbetrag von CHF 7'600'000 durch Ausgabe von höchstens 38'000'000 vollständig zu 
liberierenden Namenaktien mit einem Nennwert von je CHF 0.20 zu erhöhen. Die Kompetenz für 
die Festlegung der Konditionen für diese Kapitalerhöhung wurde dem Verwaltungsrat 
übertragen. Dazu gehören insbesondere der Ausgabepreis sowie die Dividendenberechtigung.

Wie bereits in Punkt 1 festgehalten, fand im Januar 2015 eine erste Kapitalerhöung statt. Im 
Rahmen dieser Kapitalerhöhung wurden 2'000'000 Namenaktien der MetrioPharm AG (nom. 
CHF 0.20) zu CHF 0.60 bar liberiert. Weitere 4'000'000 Namenaktien der MetrioPharm AG (nom. 
CHF 0.20) wurden zu CHF 0.20 mit bestehenden Verbindlichkeiten verrechnet. 

03.04. Bericht der Revisionsstelle
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